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Bansal Roofing Products Ltd.

Date: 12.05.2023

To,

BSE Limited

Corporate Service Department
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Sub: Outcome of Board Meeting Held on 12t May, 2023
Scrip Code - 538546

Dear Sir,
The Board of Directors of the Company at their meeting held on 12" May, 2023 at 12:15 p.m.
concluded at 12:45 pm today, inter alia, took on record and duly approved:

Audited Financial Results for the Quarter and Financial Year ended 31 March 2023 Upon
recommendation of Audit Committee, the Board of Directors has approved the Audited Financial
Results as per Indian Accounting Standards (IND AS) for the quarter and financial year ended on 31st
March 2023 Accordingly, please find enclosed herewith:

-~ ® Audited Financial Results for the quarter and year ended 31st March 2023.
e Statutory Auditors Report on the Audited Financial Results for the year ended 31st March 2023.
* Declaration by managing director under Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, confirming that the Auditors have given an Unmodified Opinion
on the Annual Audited Financial Results of the Company for the financial year ended 31st March
2023.

- Kindly take the aforesaid information on your record.
Thanking You,

Yours Faithfully,

4512 Shah

Company Secretevy

Marketing Offic °‘il,,'0(.vlr,,
Vadodara:39200044GujaratndiakPhi72260100587%
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BANSAL ROOFING PRODUCTS LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 31ST MARCH, 2023
(Rs. in Lacs)

Financial Results for
o Particulars Quarter Ended Year Ended
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited .Unaudited Audited Audited Audited
| |Revenue from operations 2458 2243 -2003 3326 7259
1l | Other Income 7 5 0 17 15
I1i | Total Income (1+11) 2465 2248 2003 9343 7274
IV |Expenses
(a) Cost of Materials consumed 2013 1491 1809 . 7558 g 6382
(b) Purchase of stock-in-trade 0 0 0 0 0
(c) Change.s Iin inventories of finished goods, work-in-progress .19 294 463 118 273
and stock-in-trade
(d) Employee benefit expenses 68 63 45 251 178 .
(e) Finance Costs 15 14 9 56 15
(g) Depreciation and amortisation expense 26 24 15 94 46
(h) Other expenses : 175 232 131 ' 708 397
Total Expenses (IV) 227805 2116 1846 8785 6745
v Profit / (Loss) from operations before exceptional items and 187 131 158 558 529
tax (I11-1V)
VI |Exceptional and extraordinary Items , 0 0 0 0 0
Vi |Profit / (Loss) before tax (V-VI) 187 131 158 558 529
VIIl | Tax expense
1. Current tax 40 35 29 115 121
2. Deferred tax 8 8 13 26 13
3. Income tax expense of previous years 0 0 0 0 1
IX | Profit/(loss) for the period 139 ’ 88 116 417 394
Other Comprehensive Income 0 0 0 0 0
(a) item that will not be reclassified to profit or loss 0 0 0 0 0
X | Re-measurement of the defined benefit plans 0 0 0 0 0
Tax Impact on re-measurement of the defined benefit plan 0 0 0 0 0
Total Other Comprehensive Income (net of Tax) 0 0 0 0 0
Total Comprehensive Income for the Year (IX+X) (Comprising
Xl |Profit and other Comprehensive Income for the Year) 139 88 16 417 394
XIl |Paid-up Equity Share Capital (Face Value of Rs.10 Each) 1318 1318 1318 1318 1318
XIll_|Other Equity 1087 670
Earning Per Share (Basic and Diluated) i
XIV |Basic 1.05 0.67 0.88 3.16 2.99
Diluated 1.05 0.67 0.88 3.16 2.99
Notes:
1 The above Audited Financial Results have been duly reviewed by Statutory Auditors, reccmmended by the audit committee and approved by the Board of Directors of

the Company at its meeting held on 12.05.2023

2 Figures of the quarter ended on 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures upto the third quarter ended 31st December, 2022 and 31st December, 2021 respectively.

3 The Company does not have separate reportable segment as per IND AS 108 - operating segments.

4 Figures of Previous Year/ period have been regrouped/ recast whereever necessary, in order to make them comparable.

5 This statement has been prepared in accordence with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under section 133 of Companies Act, 2013

and other recognised accounting p[:CEW"tent applicable.
6 Figures have been rearranged to cofvert neage oakhs.
A Bansawts Limited

Place: Vadodara
fr. Kaushalkumar S. Gupta

Date: 12.05.2023

adodara: 39@@@4 [ﬂ}n., 72260
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BANSAL ROOFING PRODUCTS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

N, (RS. in Lacs)
As at 31st March, 2023 | As at 31st March, 2022
Particulars
Audited Audited
ASSETS
1. Non-Current Assets :
(a) Property Plant & Equipment 2514 1936
(b) Intangible assets n 0 0
(c) Investment in property 0 0
(d) Financial Assest )
(i) Investments 0 0 o
(ii) others 14 13
(e) Deferred Tax Assets (Net) ; 0 0
(f) Other non-current assets 1 1
Total Non-Current Assets © 2529 1950 .
2. Current Assets
(a) Inventories 774 1091 -
(b) Financial Assets ’
(i) Trade Receivables 250 264
(ii) Cash and Cash equivalents 2y S 29
(iii) Bank Balances other than (ii) above , 0 0
(iv) Loans B 0 0
(v) others 70 111
(c) Current Tax Assets (net) 0 0
(d) Other current assets . X 5 : 115
Total Current Assets 1179 1610
Assets classified as held for sale
TOTAL ASSETS 3708 3560
EQUITY AND LIABILITIES
EQUITY )
(a) Share Capital e 1318 1318
(b) other equity 1087 670
Total Equity 2405 1988
LIABILITIES
(1) Non- Current Liabilities
(a) Financial Liabilities
(i) Borrowings 480 487
(b) Other Non Current Liabilities 3 0
(c) Deffered Tax Liabilities (Net) 70 44
Total Non-Current Liabilities 553 531
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 171 248
(ii) Trade Payables
(A) Total outstanding dues of micro and small enterprises; & 107 12
(B) Total outstanding dues of creditors other then micro and small enterprises 129 216
(iii) Others 0 0
(b) other current liabilities 339 559
(c) short- term provisions 4 ) 6
(d) Current Tax-liabilities (Net) 0 0
Total Current Liabilities ‘ 750 1041
Total Liabilities 1303 1572
TOTAL EQUITY AND LIABILITIES 3708 3560

Place: Vadodara . For, Bansgl Roofing Prgducts Limited
Date: 12.05.2023 C\ ep
j (2]
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BANSAL ROOFING PRODUCTS LIMITED
STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31,2023

(RS. in Lacs)
FOR THE YEAR ENDED
Sr. No. Particulars 31.03.2023 31.03.2022
~ AUDITED AUDITED
" A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 558 529
Adjustment for : _
Depreciation and Amortization Exp 94 46
Financial Cost 56 15
Misc Exp Written Off - 0 0
Loss/ (Profit) on sale of assets (Net) 0 0
Interest Income -2 -2 ‘
Operating profit before working capital changes 706 588
Working capital adjustments: )
: Increase / (Decrease) in Long Term Provisions 0 0
Increase / (Decrease) in Trade Payable 8 42
Increase / (Decrease) in Other Current Liabilities -220 485
Increase / (Decrease) in Other Financial Liabilities 0 0 X
Increase / (Decrease) in Short Term Provision -2 =21
(Increase) / decrease in Inventories 317 -357
(Increase) / decrease in Deposit § 0 0
(Increase) / Decrease in Short term Loans & Advances A= -99
(Increase) / Decrease in Trade Receivable 14 2 -28
(Increase) / Decrease in Misc. Exp. (Assets) 0 0
(Increase) / Decrease in Other Non Current Liabilities 3 0
(Increase) / Decrease in Non- Current Financial Assets -1 -9
(Increase) / Decrease in Non- Current Assets 0 20
(Increase) / Decrease in Other Current Assets T 110 - 56
270 89
Cash Generated from Operation 976 677
Net Income-tax paid -115 <121
Net Cash Flow from Operating Activities 861 556
B. CASH FLOW FROM INVESTING ACTIVITIES :
purchase of property, plant & Equipments including capital 672 .1058
Advances and capital work in progress
2 sale of assets 0 0
- Interest Income 2 b
Investment in Bank Deposits 0 = 0
Net Cash Flow from Investing Activities -670 -1056
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Issue of Share Capital 0 0
< Proceeds from Security Premium 0 0
Repayment of Long Term Borrowings -7 363
Repayment of Short Term Borrowings =77 166
Dividend Paid 0 -33
Financial Cost -56 -15
Net Cash Flow from Financing Activities -140 481
Net Increase/(decrease) in Cash & Cash Equivalents(A+B+C) 51 -19
Cash & Cash Equivalents at the beginning of the period 29 48
Cash & Cash Equivalents at the end of the period 80 29
Notes:
1 |Cash & Cash Equivalents comprise of:
Cash on hand 1 1
Balance with Bank 44 0
Bank Deposit 35 28
Bank Overdraft account ' 0 0
Remittances in transit 0 0
Cash & Cash Equivalents as restated 80 29
2 The above statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian
Accounting Standard (IND AS -7)- Cash Flow Statement s
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Bansal oil:iﬁcts Limited

Place: Vadodara
Date: 12.05.2023

ushalkumar S. Gupta

an & Managlng Director

bfod- Som oya Road, V|||oge Vadada c:' Devpura), Bl Savli,
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SANTLAL PATEL & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

{Independent Auditor's Report on Annual financial results of Bansal Roofing Products Limited under
Regulation 33 of the Securities and Exchange Board ofindia (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To The Board of Directors of
M/s. BANSAL ROOFING PRODUCTS LIMITED

Report on the Audit of the Annual Financial Results
Opinion

We have audited annual financial results of BANSAL ROOFING PRODUCTS LIMITED(the company) for
the quarter & year ended on 31* March 2023 and the year-to-date results for the period from 017
April, 2022 to 317 March,2023,attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and
(if) give a true and fair view in conformity with the applicable Indian Accounting Standard("Ind

As”)prescribed under section 133 of the Act read together with the Companies (Indian
Accounting Standard) Rules,2015({Ind AS) and other accounting principles generally accepted
in India,net profit after tax and other comprehensive income and other financial information
for the quarter ended 31" March,2023 as well as the year-to date results for the period from
1% April, 2022 to 31* March,2023.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial results.

? ‘—"_"_—-"ﬁ
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Management’s Responsibility for the Financial Results

These quarterly financial results as well as the year-to-date financial results have been prepared on the
basis of the interim financial statement.The Company’s Board of Directors are responsible for the
matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation
of these financial results that give a true and fair view of the financial position, financial performance,
cash flows and other financial information of the company in accordance with the Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» |dentify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances,but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors 's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern,

 Evaluate the overall presentation, structure and content of the financial Results, including the
disclosures, and whether the financial Results represents the underlying transactions and events in a
manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial information of the Company to
express an gpinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us. Our opinion on the Statement is not modified in respect of this matter.

The Statement includes figures for the corresponding quarter ended 31 March 2022 which are the
balancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the previous financial year, which have been approved by
the Company's Board of Directors, but have not been subjected to audit or review.Our opinion on the
Statement is not modified in respect of this matter.

For Santlal Patel & Co.

Chartered Accountants

Firm Regn.No.113888W

@M S
Jigisha J.Parmar
Partner
M. No. 163712
UDIN: 23163712BGR0OQG1483

Place: Vadodara
Date:12/05/2023
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BRPL/BSE/Regulation 33/22-23 Date: 12.05.2023

To,
Corporate Service Department
BSE Limited

- Phiroze Jeejeebhoy Towers,

DalalStreet
Mumbai - 400 001

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Script Code: 538546
Dear Sir,

|, Kaushalkumar S. Gupta, Chairman & Managing Director of Company hereby declare that, the
Statutory Auditor M/S, Santlal Patel & Co., Chartered Accountant (having firm registration no.
113888W) have issued an Audit Report (standalone) with unmodified opinion on Audited Financial
Results of the Company for the Financial year ended 315 March, 2023.

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 as
amended by the SEBI(LODR) (Amendment) Regulations, 2016 vide Notification No. SEBI/LAD-
NRO/GN/2016- 17/001 dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27t May,
2016.

Kindly take the same in your record.
Thanking You,

Yours Faithfully,

For Bansal Roofing Products Limited

/

Kaushalkumar S. Gupta
Chairman & Managing Director
DIN: 02140767

Factory : (Unit-l) Plot No.6, Ro| Indusfrlal Estote, Jorod Samlayo Road V|||age Vodcdolo (Devpura) Toluko Savli,

‘ﬂ(.nr

Vadodara:320004 GujaratIndiak Phi7



